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Abstract 
We broadly consider the topic of ranking entities from surveys/opinions. Often, numerous ranks from different respondents are 
available for the same entity, e.g., a candidate from a pool, and yet an averaging of those ranks may not serve the purpose of 
identifying a consensus candidate. We first consider a risk-adjusted paradigm for ranking, where the rank is defined as the average 
(mean) rank plus a scalar times the risk in the rank; we use standard deviation as a risk metric. In case of a candidate being ranked 
either on the basis of opinions of a selection committee’s members or on social interactions in a social network such as Facebook, 
risk-adjusted ranking can result in selecting a consensus candidate who/which does not secure the best average rank, but is 
acceptable to a large number of the opinion providers. Second, we present an approach to develop the margin of error in Likert 
surveys, which are increasingly being used in data analytics, where the responses are on a five-point scale, but one is interested in 
a binary response, e.g., yes-no, agree-disagree. Computing the margin of error in Likert surveys is an open problem. 
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1. Introduction 
Ranking of entities is a common activity undertaken when a candidate is to be selected from a pool. Consider for 
instance the scenario where a number of applicants have applied for the same position, and members from the selection 
committee rank the different candidates. Ranks provided by the different committee members are then often combined 
to determine the top candidate(s). Another scenario encountered is that of selecting a site (location) for a new facility, 
e.g., a manufacturing plant. Different alternative locations are usually evaluated and ranked to form a 
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